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FOR EXPORT-IMPORT BANK: VICE PRESIDENT CLAYTON NORRIS 

E.O. 11652: N/A 
TAGS: EFIN.TU 

SUBJECT: EXIM LOAN TO CUKUROVA ELEKTRIK 

REF: STATE 91210 

1 . EMBASSY HASDISCUSSED CUKUROVA PROBLEM WITH YEGENAGA OF 
CUKUROVA ELEKTRIK AND SENAY OF FINANCE MINISTRY IN ABSENCE OF 
AYGUN IN WASHINGTON FOR IMF INTERIM COMMITTEE MEETING. ACCORDING 
TO YEGENAGA. TEK OPPOSES INCREASE OF PRIVATE SECTOR ELECTRICITY- 
GENERATING CAPACITY AND HAS CHALLENGED CUKUROVA'S RIGHT TO SIGN 
NEW CONCESSION AGREEMENT WITH MINISTRY OF ENERGY THAT WOULD 
AUTHORIZE COMPANY TO BUILD ONE NEW THERMAL AND ONE NEW HYDRO 
POWER PLANT. TEK CLAIMS INFRINGEMENT UPON ITS INTERESTS. 

YEGENAGA RELIEVES THAT HEARING ON MAY 13 BEFORE SUPREME 

COURT WILL RESOLVE ISSUE. IF HEARING SHULD NOT BE HELD, HE 
THOUGHT IT WOULD TAKE ANOTHER MONTH TO END MATTER. 

2. SENAY HIMSELF HAS LITTLE INFORMATION. HE CAN ONLY REFER 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 ANKARA 03282 291433Z 

ISSUE TO AYGUN UPON LATTER'S RETURN TO OFFICE MAY 2. 

3. INQUIRY MADE TO AYKUT TULUMEN, DEPUTY UNDER SECRETARY, 

ENERGY MINISTRY, BROUGHT INDIRECT RESPONSE SUGGESTING THAT 
CUKUROVA EXPANSION WAS CAUGHT UP IN POLITICAL PULLING AND 
HAULING BETWEEN TEK AND MINISTRY. TULUMEN, WHO THOUGH 
PROBLEM WOULD BE SOLVED IN THE END IN CUKUROVA'S FAVOR, APPEALED 
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TO EMBASSY TO "KINDLY EXPLAIN" TO EXIM. 

4. EMBASSY WILL PURSUE MATTER WITH FINANCE MINISTRY AND 
REPORT MAY 2. 

MACOMBER 
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